ENTERPRISE FUNDS

ENTERPRISES PROVIDE A COMMODITY OR SERVICE THAT THE SPECIFIC USERS PAY FOR THROUGH RATES AND FEES. THE CITY OPERATES
SEVEN ENTERPRISE OPERATING FUNDS AND THEIR ASSOCIATED CAPITAL AND DEBT SERVICE FUNDS. FIVE FUNDS; AVIATION, BASEBALL
STADIUM, GOLF, REFUSE, AND WATER/WASTEWATER REQUIRE NO SUBSIDIES.

TRANSIT AND PARKING OPERATING FUNDS ARE SUBSIDIZED ENTERPRISE FUNDS. THE GOAL FOR FUND BALANCE IN THESE TWO FUNDS
IS TO MAINTAIN THEIR FUND BALANCES AT A 1:1 CURRENT RATIO. WATER/WASTEWATER OPERATING FUNDS HAVE AS THEIR GOAL FOR
AWORKING CAPITAL BALANCE, ONE MONTH ACCOUNT RECEIVABLES. THE REFUSE DISPOSAL OPERATING FUND SETS ITS GOAL FOR A
WORKING CAPITAL BALANCE AT 7.5% OF ANTICIPATED OPERATING REVENUES. THE GOLF OPERATING FUND AND BASEBALL STADIUM
OPERATING FUND HAVE A TARGET WORKING CAPITAL BALANCE OF 2:1 CURRENT RATIO.

611 - AvIATION OPERATING FUND - To account for the operations of Albuquerque International Sunport, the State’s largest
airport.

615 - AIRPORT REVENUE BoND DEBT SERVICE FUND - To accumulate the monies to pay the debt service associated with the
Albuquerque International Sunport.

*621 - JOINT WATER AND SEWER OPERATING FUND - To account for the general operations of providing water and sewer
services in the Albuquerque area.

*622 - SUSTAINABLE WATER SUPPLY OPERATION FUND - To account for operations involved in the development of a surface
water supply.

*631 - JOINT WATER AND SEWER DEBT SERVICE FUND - To accumulate the monies to pay the debt service associated with
water and sewer services.

641 - PARKING FACILITIES OPERATING FUND - To account for the operations of the parking facilities owned by the City.

645 - PARKING FAciLITIES DEBT SERVICE FUND - To accumulate the monies to pay the debt service associated with the
parking facilities owned by the City.

651 - REFUSE DisPosAL OPERATING FUND - To account for the general operations of providing refuse removal services in the
Albuquerque area.

655 - REFUSE DisposAL SysTEM DEBT SERVICE FUND - To accumulate the monies to pay the debt service associated with
providing refuse removal services in the Albuquerque area.

661 - TRANSIT OPERATING FUND - To account for the operations of Suntran, the City’s bus transit system.
671 — APARTMENTS FUND — To account for the sources and uses of City-owned apartments.

675— APARTMENTS DEBT SERVICE FUND — To accumulate the monies for the debt service payments related to the Affordable
Housing Projects Refunding Bonds, Series 2000.

681 - GoLF OPERATING FuND - To account for the operations of the City’s four municipal golf courses.

685 - GoLF OPERATING DEBT SERVICE FUND - To accumulate the monies to pay the debt service associated with the City’s
golf courses.

691 — BASEBALL STADIUM OPERATING FUND - To account for operations of the baseball stadium.

695 - GoLF OPERATING DEBT SERVICE FUND - To accumulate the monies to pay the debt service associated with the
baseball stadium.

805 - HousING AUTHORITY FUND - To account for the operations of the City’s low-income housing program. Financing is
provided by rentals of housing units and grants from the Department of Housing and Urban Development.

* The Joint Water and Sewer Operating Fund, Sustainable Water Supply Operating Fund and the Joint Water and Sewer Debt
Service Fund (Enterprise Funds) are not included in Public Works FY/05 approved budget. The New Mexico Legislature adopted
legislation creating the Albuguerque Bernalillo County Water Utility Authority (ABWUA) and transferred all functions, appropriations,
money, records, equipment and other real and personal property pertaining to the Water/Sewer system to the ABWUA. The FY/05
budget for Public Works department includes prior year’s revenues and expenditures for the water & sewer funds because they were
part of Public Works department for those years.



Enterprise Funds
FY/05 Revenues, Appropriations and Fund/Working Capital Balances

Funds Beginning Total Tot.al . .Total Ending

($000°s) Balances | Resources | Appropriations | Adjustments | Balances

Aviation Operating 10,053 60,247 65,291 0 5,009
Airport Rev. Bond Debt Service 5,450 18,150 21,586 1,332 3,346
Joint Water & Sewer Operating * 0 0 0 0 0
Sustainable Water Supply Operating * 0 0 0 0 0
Joint Water & Sewer Revenue Bond Debt Service * 0 0 0 0 0
Parking Facilities Operating 236 5,659 5,707 0 188
Parking Facilities Debt Service 771 2,240 2,780 0 231
Refuse Disposal Operating 4,279 44,050 45,037 0 3,292
Refuse Disposal System Debt Service 550 4,920 5,126 0 344
Transit Operating 2,765 25,789 28,387 0 167
Apartments Fund 390 3,280 3,280 0 390
Apartments Debt Service Fund 0 947 947 0 0
Golf Operating 151 4,324 4171 0 304
Golf Operating Debt Service 27 350 349 0 28
Baseball Stadium Operating 693 1,807 1,809 0 691
Baseball Stadium Debt Service 4 1,162 1,162 0 4
Housing Authority 1,202 29,950 31,292 0 (140)
Total 26,571 202,875 216,924 1,332 13,854

* The Joint Water and Sewer Operating Fund, Sustainable Water Supply Operating Fund and the Joint Water and Sewer Debt
Service Fund (Enterprise Funds) are not included in Public Works FY/05 approved budget. The New Mexico Legislature adopted
legislation creating the Albuquerque Bernalillo County Water Utility Authority (ABWUA) and transferred all functions, appropriations,
money, records, equipment and other real and personal property pertaining to the Water/Sewer system to the ABWUA. The FY/05
budget for Public Works department includes prior year's revenues and expenditures for the water & sewer funds because they were

part of Public Works department for those years.




